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MISSIONSTATEMENT

N
A The creation of single family housing construction

rehabilitations, construction of duplexes, senior
citizen complexes, and recreation centers

A Here to assist low and moderate income families ¢
all races, ethnicities, and faiths achieve the goal o
owning a home, while transforming blighted censu
tracts back into neighborhoods

A We do not discriminate based on faith, race, color,
national origin, or gender



ABOUTGALILEEDC

N
A Non Profit Affordable Housing Organization

A Incorporated in February of 2000 as a 501c (3)

A Serves as San Angel odos Comm
Organization (CHDO)

A Built 10 new homes in San Angelo over the past four years

A Rehablilitated one home in Sarf' -
Angelo

A Neighborhood Revitalization
Award winner for past two yea
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Galilee CDC Programs

A General Program
Qualifications

A Half Cent Sales Tax Homes

A Individual Development
Savings Accounts

A Sweat Equity
A Affordable Housing Coalition
i Blackshear Homes Initiative

A Neighborhood Stabilization
Program

A Section 8 Housing Vouchers




General Program Qualifications

A Verified household
application must be meet
HUD program guidelines

A Most programs are for first
time home buyers

A Applicant must not have
felony conviction in past 5
years

A Participate in the Galilee
Vision IDA fund and Sweat
Equity programs




General Program Qualifications
]

A A PP | i cant s O ) Family | Annual Income Range
: Size Very Low/Low/Low to Mod
Income based

One  $18,150/$21,789/$29,050
i Annual Income must be

within the program
guidelines
A Applicant must have Three $23,350/$28,020/$37,350

0good recent

Supporting documentation

must be verified and Five  $28,000/$33,600/$44,800
complete

Two $20,750/$24,900/$33,200

Four  $25,900/$31,080/$40,450

P

Six $30,050/$36,060/$48,100



San Angelo Target Neighborhood

A Built in the Target
Neighborhoods

A Reagan

A Blackshear
A RI0 Vista

A Fort Concho




HALF CENT SALES TAX HOML

A All homes are at least 3 bedroom,
2 bath

A Over 1200 sq. ft of heated space
A Hydro-mulched front yard

A LOWE windows, R38 insulation,
and Radiant Barrier decking

Energy Star appliances
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Have garage and wood fence

Home buyers get to choose
paint color, countertops,
cabinets, carpet, and linoleum

>




HALF CENT SALES TAX HOML

>

P!

Applicants are free to apply at
any bank or Iending institution

Applicant must attend a Home !
Buyers Education Course

Applicant must meet financing
Il nsti tuti onds

Most banks req@™
credito :

Depending on the cost of the ) :
home, must be approved for ~ 1YPIcal Monthly Payment will

$55,000 to $60,000 loan be $585.00 (based on $55,000 mortgage,

with $500 down, 30 year loan at 7.5% interest rate)



Galilee Vision Fund

A An Individual Development Account (IDA) is a special saving
account that is used for the down payment on the new home

A Required to attend 5 home ownership classes

A If qualified for a Galilee home, then the client also qualifies
for our Galilee Vision Fund




SWEAT EQUITY

A 100 hours of sweat equity is required once
approved by a bank or lending institution
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Affordable Housing Coalition

come join us..we are...
REVITALIZING SAN ANGELO.

B @

San Angelo Housing One Stop
(125) 555-6403 . SAONESTORORG A




BLACKSHEAR HOMES INITIATIVE

CtyoiSmAmgo 53 — T ot El
el 'NX | BLACKSHEAR HOUSING PROJECT BT Ll i, N -0 L0 i [ |
1inch equals 300 feet —— o | EH ] WM , EL_' ’

WTOS Trip to Austin



Neighborhood Stablilization Program
]

¢ Purchase bank owned foreclosed properties in selected
census tracts of Tom Green County

¢ Repair and remodel or build new homes

cSell the homes to qualified

0% interest rate
iiﬂ T

Rebuilding
ogether.




Neighborhood Stablilization Program

N
A Must have a stable and continuing income

A A credit score of 620 or higher is preferred
A Must meet TDHCA underwriting criteria

' A Must have $500 down
payment

Al ncome must
_,ow0 (Bel ow
HUD median income for
the locality)




Section 8 Voucher/New Home Program

A Home Ownership Program for qualified voucher families approved by
PHA

A Client rent payment and Section 8 voucher combined to pay mortgage
A Voucher and client payment is recertified and reapportioned annually
A Must have 6good recent credito

A Loan must be approved at a lending institution

A Home can be built anywhere in the PHA service area


http://www.galileecdc.org/images/homes/IMG_6194.JPG
http://www.galileecdc.org/images/homes/IMG_6196.JPG

